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PEOPLE OF THE STATE OF ILLINOIS OF JLLINOIS
P%-\\;S\?'\-c\::n Control Board

Complainant,

PCB 04-81

EMMETT UTILITIES, INC. an Illinois
Corporation, and RUSSELL D. THORELL,
individually and as president of EMMETT
UTILITIES, INC,,

N S N N N N N N N S N N N N N N

Respondents.

ANSWER OF DEFENDANT, EMMETT UTILITIES, INC.

Defendant Emmett Utilities, Inc., by its attorney, John M. Myers, answers the

complaint as follows:
COUNT I

1. This Defendant admits the allegations contained in paragraph 1.

2. This Defendant admits the allegations contained in paragraph 2..

3. This Defendant admits the allegations contained in paragraph 3.

4, This Defendant admits the allegations in the first sentence of paragraph 4
and denies the allegations contained in the second sentence in paragraph 4.

5. This Defendant admits the allegations contained in paragraph 5 except for

the allegation that Defendant Thorell “owns and operates a public water supply and waste

water treatment system”, which it denies.
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6. This Defendant admits the allegaﬁons contained in paragraph 6 except for
the last sentence thereof. Further answering, this Defendant states that the 1996 action

was dismissed, and that the 2001 action resulted in finding of no liability on the part of

Defendant Thorell.
7. This Defendant admits the allegations contained in paragraph 7.
8. This Defendant admits the allegations contained in paragraph 8.

9. This Defendant admits the allegations contained in paragraph 9. f

10.  This Defendant admits the allegations contained in paragraph 10.

11.  This Defendant is without sufficient knowledge to affirm a belief as to the
truth of the allegations in paragraph 11, and therefore denies them.

12.  This Defendant admits the allegations contained in paragraph 12. However,
this Defendant states that in fact the well pump was fixed within the matter of a couple of
days.

13 This Defendant admits that the malfunction of the pump resulted in a
temporary total water outage, and denies the remaining allegations in paragraph 13.

14.  This Defendant denies the allegations contained in paragraph 14.

15.  This Defendant admits the allegations contained in paragraph 15.

16.  This Defendant denies the allegations contained in paragraph 16

COUNT I1
1-12 This Defendant incorporates its answers to paragraphs 1 through 12 of

Count I for its answers to paragraph 1-12 of Count II.

13.  This Defendant admits the allegations contained in paragraph 13.



14.  This Defendant denies the allegations contained in paragraph 14.

15.  This Defendant denies the allegations contained in paragraph 15.

16.  This Defendant denies the allegations contained in paragraph 16.

17.  This Defendant admits it was previously adjudicated in violation of Section
18 of the Act and denies the remaining allegations contained in paragraph 17.

18.  This Defendant denies the allegations contained in paragraph 18.

COUNT 111

1-7.  This Defendant realleges its answers to paragraphs 1 through 7 of Count I
for its answers to paragraphs 1-7 of this Count III.

8. This Defendant admits the allegations contained in paragraph 8.

9. This Defendant admits the allegations contained in paragraph 9.

10.  This Defendant admits the allegations contained in paragraph 10.

11.  This Defendant admits the allegations contained in paragraph 11.

12.  This Defendant denies the allegations contained in paragraph 12.

13.  This Defendant denies the allegations contained in paragraph 13.

14.  This Defendant denies the allegations contained in paragraph 14.

15.  This Defendant denies the allegations contained in paragraph 15.

16.  This Defendant admits it was previously adjudicated in violation of Section
18 of the Act and denies the remaining allegations contained in paragraph 16.

17.  This Defendant denies the allegations contained in paragraph 17.



COUNT IV

1-7.  This Defendant realleges its answers to paragraphsl through 7 of Count I
for its answers to paragraphs 1-7 of this Count I'V.

8-13. This Defendant realleges its answers to paragraphs 8 through 13 of Count
III for its answers to paragraphs 8-13 of this Count IV.

14.  This Defendant admits the allegations contained in paragraph 14.

15.  This Defendant denies the allegations contained in paragraph 15.

16.  This Defendant denies the allegations contained in paragraph 16.

17.  This Defendant admits it was previously adjudicated in violation of Section
18 of the Act and denies the remaining allegations contained in paragraph 17.

18.  This Defendant denies the allegations contained in paragraph 18.

COUNT V

1-7. This Defendant realleges its answers to paragraphs 1 through 7 of Count I
for its answers to paragraphs 1through?7 of this Count V.

8-13. This Defendant realleges its answers to paragraphs 8 through 13 of Count
III for its answers to paragraphs 8 through 13 of this Count V.

14.  This Defendant denies the allegations contained in paragraph 14.

WHEREFORE, Defendant demands judgment in its favor.

Respectfully S

Emmett I%esfnc., I’)efenda%

Its Attorney




CERTIFICATE OF SERVICE

The undersigned hereby certifies that a copy of the ANSWER OF DEFENDANT,
EMMETT UTILITIES, INC. was served upon all counsel of record by placing same in
the United States Post Office mail box, postage prepaid in Springfield, Illinois on
February 6, 2004 and addressed to:

Thomas Davis, Assistant Attorney General
Office of the Attorney General
Environmental Bureau

188 W. Randolph Street, 20th Floor
Chicago, IL 60601

Carol Sudman

Hearing Officer

Illinois Pollution Control Board
1021 North Grand Avenue East
P.O. Box 19274

Springfield, IL 62794-9274

and that the original was filed with the Clerk of the Court in which said cause is pending.
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RECEIVED
CLERK'S OFFICE

ILLINOIS POLLUTION CONTROL BOARD FEB 10 2004

STATE OF ILLINOIS

Complainant,

PCB 04-81

)
)
)
)
)
)
;
EMMETT UTILITIES, INC. an Illinois )
Corporation, and RUSSELL D. THORELL, )
individually and as president of EMMETT )
UTILITIES, INC,, )
)
)
)

Respondents.

MOTION FOR STAY OF PROCEEDINGS

Now comes, Defendants, Emmett Utilities and Russell D. Thorell, by their
attorney, John M. Myers and move the Board to stay all further proceedings in this matter
pending resolution of Illinois Comm}erce Commission proceedings, in re: Emmett
Utilities, number 04-0065. In support of this motion Defendants states as follows:

1. On February 2, 2004, Defendant Emmett Utilities, Inc filed a Petition to
Abandon and Discontinue Service with the Illinois Commerce Commission, pursuant to
Section 8-508 of the Public Utilities Act. A copy of the petition is attached hereto as
Exhibit A.

2. If the Commerce Commission allows the Petition to Discontinue or

Abandon Service, then the instant proceedings become moot.
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WHEREFORE, Defendants move the Pollution Control Board for an order staying

farther proceedings in this matter pending the outcome of the Illinois Commerce

Commission proceedings.

John M. Myers

RABIN, MYERS, HANKEN & DURR, P.C.

1300 South Eighth Street
Springfield, IL 62703
217.544.5000

fax: 217.544.5017

email: jmyers@springfieldlaw.com

Réspectfully Submitted,
Emmett Utilities and Russell D. Thorell,
Defendants,

// /] Wﬂ%

Their Attorney
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Petition to Abandon and Discontinue

Service

PETITION TO ABANDON AND DISCONTINUE SERVICE

Emmett Utilities, Inc., by its attorneys, Rabin, Myers, Hanken & Durr, P.C.,
hereby petitions the Illinois Commerce Commission pursuant to Section 8-508 of the
Public Utilities Act for authority to abandon and discontinue service, and in support
thereof, states as follows:

1. Petitioner operates a water and sewer utility in McDonough County,
Illinois, serving 22 customers. Petitioner is one of the smallest public utilities, if not the
smallest public utility, in the entire State of Illinois.

2. Petitioner is operating at a loss, and has been for several years. The 2003
annual report submitted to the Commission, a copy of which is attached as Exhibit A,
showed a loss of $12,893 from the water operation and $8,117 from the sewer operation.
Prior years also showed losses.

3. Petitioner is subject to an order from the Circuit Court of McDonc;ugh
County in People v. Emmet Utilities et al, No. 01-CH-2 to perform certain repairs to its
water and sewer system to bring the system into compliance with Illinois EPA
regulations. A copy of the order is attached as Exhibit B. The repairs will cost well in

excess of $350,000—or $16,000 per customer. Petitioner lacks the funds, and has no




realistic prospect of obtaining credit, to perform the repairs. The Attorney General
continues to pursue certain findings adverse to the State of Illinois by the trial court in the
Appellate Court, at huge expense to Petitioner.

4. Petitioner’s president and sole shareholder, Russell D. Thorell, is elderly,
nearly indigent, and in poor health, and is unable adequately to supervise the day-to-day
operations of Petitioner. Mr. Thorell has no prospect of selling his shares in Petitioner to
a third party who would be willing to oversee the daily operations of Petitioner and
undertake the repairs to the system set forth above.

5. Petitioner has recently been sued by the Attorney General in the Pollution
Control Board, which sits in Chicago, People v. Emmet Utilities, Inc., et al., No. PCB 04-
81. Petitioner lacks the funds to defend a lawsuit in Chicago, or to hire the engineers to
develop the technical data necessary to defend the suit, which seeks substantial fines

against Petitioner.

6. Under these circumstances, it is physically and financia'ly impossible for

Petitioner to continue service.
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WHEREFORE, Petitioner requests the Commission to enter an order:

a. Allowing it to discontinue service;
b. Allowing it to abandon service; : ‘
C. And for such other and further relief as the Commission deems apprOpriate.

Respectfully Submitted,

EMMETT UPILITIES, INC.

By: / M/LW ’L)ﬂ/\

/ One of its attorneys

e —— e

John M. Myers }
RABIN, MYERS, HANKEN & DURR, P.C. \
1300 South Eighth Street ;
Springfield, IL 62703

217.544.5000

fax: 217.544.5017

email: jmyers@springfieldlaw.com

[




60RM'22 ILCC

- ANNUAL REPORT OF |
WATER AND/OR SEWER UTILITIES

TO THE |

ILLINOIS COMMERCE
COMMISSION

Exact Legal Name of Respondent (Company) Year of Report

EMMETT UTILITIES, INC.

December 31, 2003

This agency is requesting disciosure of information that is necessary to accomplish the statutory purpose as outlined in Section 5-109 of the Public Wtilities Act [220 ILCS 5/5-109] {itl. Rev. Stat. 1991, Chapt
111 2/3, Par. 5-109). Disclosure of this information is REQUIRED. Failure to provide any information could resuit in a fine of $100 per day under Section 5-109 of the Pubtic Utilities Act.

Printed by authority of the State of llinois
65 copies — December 2003 — 414r




UTILITY NAME Year of Report

EMMETT UTILITIES, INC.

Dec.31, 2003

CERTIFICATION

STATE OF -
ILLINOIS

COUNTY OF HENDERSON

(Name of Affiant) makes oath and says that he is

RUSSELL D, THORILL
(Official Title of Affiant) PRESIDENT

) EMMETT UTILITI®ES, INC.
of (Exact Legal Title or Name of Respondent)

that he/she has examined the foliowing report; that to the best of his/her knowledge, information, and belief, all statements of fact contained :m fhe said ,
report is acorrect statement of the business affairs of the above named respondent in respect to each and every matter set forth therein duringthe

period from and including January 1.2003% and including December 31, 2663

W\D/W

(Signature of Affiant)

Subscribed and sworn to before me, a /(—/ 0777’(7/‘1
In and for the State and County named, this & day of \J_Vt’llf QOC’

yCommISﬁn expires _ <7 6 0.

IV d

S/gnature of|Cath Admigister) U

*OFFICIAL SEAL"
MOLLY M. JONES
Notary Public, State of lllinols
My Commission Exp. 09/05/2005
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UTILITY NAME
- EMMETT UTILITIES, INC.

Year of Report

Dec. 31, 2003

Name ard address of person to whom correspondence concerning this report should be addressed:

—— TRUSSELL D. THORELL
RR#2 BOX 58N
OQUAWKA, IL 61469

Telephone 309-867-2387

List below the address of where the utility's books and records are located:

RR#2 BOX 58N
—  OQUAWKA, IL 61469

Date of original organization of the utility: 02 / 17 / 1983

List below the names, titles and compensation/salary of each:

OFFICERS

Name Title ..
1. ____ RUSSELL D. THORELL PRESIDENT
2 —— RUSSELL D. THORELL SECRETARY
3.
4.
5.

- .- DIRECTORS/MANAGERS

Name Title
' —— RUSSELL D. THORELL PRESIDENT
2.
3. ____
4,
5.

Salary
NONE

NONE

Salary

NONE

L]
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Utility Name Year of Report

Dec.31, 2003

EMMETT, UTILITIES, INC.

GENERAL INSTRUCTIONS

Utilities with annual revenues of $1,000,000 or more shall camplete all schedules including those marked with a star. Those utilities that have
annual revenues less than $1,000,000 need not complete the schedules marked with a star.

2. Prepare this report in conformity with the Uniform System of Accounts for Water and/or Sewer Utilities.

3. Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the word “None” where it truly and
completely states the fact.

4.

For any question, section or pages that is not applicable to the respondent enter the words “Not Applicable.” Do not omit any pages.
5.  Whete dates are called for, the month and day should be stated as well as the year.

6.  All schedules requiring dollar entries should be rounded to the nearest dollar.

7. Complete this report by means, which result in a permanent record, such as by typewriter. Money ilems (except averages, percentages and
statistics) throughout the report should be shown in units of doitars adjusted to accord with footings.

8. If there is not enough room on any schedule, an additional page or pages may be added provided the format of the added schedule matches the
format of the schedule with not enough room. Such a schedule should reference the appropriate schedules, state the name of the utility, and state
the year of the report.

9.

The form of annual report is to be completed in triplicate. The original and one conformed copy (which may be a carbon copy), properly completed
and verified, are to be filed with the ILLINOIS COMMERCE COMMISSION, 527 East Capitol Avenue, Springfield, Hiinois 62701, on or before March
31 of the year following the year for which the report is made. One copy is to be retained by respondent.
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UTILITY HAME . _Year of Report
EMMETT UTILITIES, INC. Dec.31. 2003
. ‘ o COMPOSITE OF STATISTICS FOR ALL PRIVATELY OWNED ~ -~
WATER & SEWER UTILITIES UNDER ILLINOIS COMMERCE COMMISSION JURISDICTION
WATER SEWER
UTILITY PLANT 41,118 116,031
Plant in Service
Construction Work in Progress
Plant Acquisition Adjustment
{ Plant Heldfor Future Use
Materials and Supplies
Less:
* Accumulated Depreciation and Accumulated Amortization 12,010 50,386
Contributions in Aid of Construction
Net Book Cost 29,108 65,645
REVENUES AND EXPENSES
Operating Revenues 8,423 12,248
Depreciation and Amortization Expenses 674 1,840
ncome TaxExpenses b .- | mmee-
Qes Other. Than Income 1,708 | ——ee—=
ther Operating Expenses - 18,334 . 17,325
Total Operating Expengses . | _____ ]l mmmm——
Net Operating income
Other Income
Other Income Deductions (1.200) (1,200)
Netlncome  (1.0SS) ‘ (12,893) (8,117)
OTHER STATISTICS
Average Annual Residential Use Per 1,000 Gallons 3.6
" Average Annual Residential Cost Per 1,000 Gallons c ae . NA
Average Residential Monthly 8ill ; ;\;fn A cAR AL
Gross Plant Investment Per Customer ;: & ) 9 ;L ; 2:7 4

PR
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UTILITY NAME Year of Report
EMMETT UTILITIES, INC.

Dec. 31, 200

COMPARATIVE BALANCE SHEET

Acct. REF.
No. ACCOUNT NAME PAGE Current Year Previous Year
(a) (b) ) (d) (e)
UTILITY PLANT
101-106 | Utility Plant 11F 157, 149 149,525
108-110 | Less: Accumulated Depreciation and Amortization 11F ) ! 394 62 6562
Net Plant nA'—rC_’) OE’OCA
114-115_| Utility Plant Acquisition Adjustments (Net) 11F T T

116 | Other Utility Plant Adjustment

OTHER PROPERTY AND INVESTMENTS

121 | Nonutility Property

122 | Less: Accumulated Depreciation and Amortization

Net Nonutility Plant

123 | Investment in Associated Companies

124 | Utility Investments

125 | Other investments

126-127 | Special Funds

Total Other Property & Investments

CURRENT AND ACCRUED ASSETS

131 | Cash 3,543 2,354

132 | Special Deposits

133 | Other Special Deposits

134 | Working Funds

135 | Temporary Cash Investments

141-144 | Accounts & Notes Receivable, Less Accumulated Provision For

Uncollectible Accounts 4,590 1,505
145 | Accounts Receivable from Associated Companies 12F
146 | Notes Receivable from Associated Companies 12F
151-153 | Materials and Supplies 12F
161 | Stores Expenses
162 | Prepayments 12F

171 | Accrued Utility Revenues

172 | Rents Receivable

173 | Accrued Utility Revenues

174 { Miscellaneous Current and accrued Assets

Total Current and Accrued Assets 2 133 3. R8O
DEFERRED DEBITS
181 | Unamortized Debt Discount & Expense 13F
182 | Extraordinary Property Losses 13F

183 | Preliminary Survey & Investigation Charges

184 | Clearing Accounts

185 | Temporary Facilities

186 | Miscellaneous Deferred Debits 12F

187 { Research & Development Expenditures

190 | Accumulated Deferred Income Taxes

Total Deferred Debits

TOTAL ASSETS AND OTHER DEBTS 102,886 90,723

Page 4F




UTILITY NAME

EMMETT UTILITIES, INC.

Year of Repont

Dec.31, 2003
" COMPARATIVE BALANCE SHEET
. ' REF.
Acct. No. ACCOUNT NAME PAGE Current Year Previous Y ear
(a) (b) (c) (d) (e)
EQUITY CAPITAL
201 | Common Stock Issued 14F 1,000 1.0040
204 | Preferred Stock Issued 14F
202, 205-| Capital Stock Subscribed :
- 203, 206 -| Capital Stock Liability for Conversion )
207 | Premium on Capital Stock 158 563 77 245
209 | Reduction in Par or Stated Value of Capital Stock j '
210 | Gain on Resale or Cancellation of Reacquired Capital Stock
211 | Other Paid-In Capital
212 | Discount on Capital Stock
213 | Capital Stock Expense .
214, 215 | Retained Earnings J14F 1 (101,013) (80 _003)
216 .| ' Reacquired Capital Stock - i
218 | Proprietary Capital (Proprietorship & Partnership Only)
- Total Equity Capital 56,550 (1,708)
LONG-TERM DEBT
221 | Bonds
222 | Reacquired Bonds
223 | Advances from Associated Companies
: 224 | Long-Term Debt
‘ Total Long-Term Debt
CURRENT AND ACCRUED LIABILITIES
231 | Accounts Payable 1.173
232 | Notes Payable 13F )
233 | Accounts Payable to Associated Companies 14F
234 | Notes Payable to Associated Companies 13F 40.000 91 268
235 | Customer Deposits il i
236 | Accrued Taxes 1,163 1,163
237 | Accrued interest ~ ’ ADA ’
238 | Accrued Dividends T
239 | Matured Long-Term Debt
240 | Matured Interest
241 | Miscellaneous Current and Accrued Liabilities
Total Current and Accrued Liabilities 44,336 92 4131
DEFERRED CREDITS
251 | Unamortized Premium on Debt 13F
252 | Advances for Construction 15F
253 |- Other Deferred: Credits -
255 | Accumulated Deferred investment Tax Credits

Total Deferred Credits

Page 5F
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UTILITY NAME

EMMETT UTILITIES, INC.

Year of Report

Dec.31, 2003
COMPARATIVE BALANCE SHEET
REF.
Acct. No. ACCOUNT NAME PAGE Current Year Previous Year
(a) _(b) (c) (4) (e)_
- OPERATING RESERVES

261 | Property Insurance Reserve
262 | Injuries and Damages Reserve
263 | Pensions and Benefits Reserve
265 | Miscellaneous Operating Reserves

Total Operating Reserves

CONTRIBUTIONS IN AID OF CONSTRUCTION

271 | Contributions in Aid of Construction - 16F
272 | Accumulated Amortization of Contributions in Aid of Construction

Total Net C.LA.C. - ‘

ACCUMULATED DEFERRED INCOME TAXES
281 | Accumulated Deferred Income Taxes -
Accelerated Depreciation

282 | Accumnulated Deferred Income Taxes -
' Liberalized Depreciation’

Total Accumulated Deferred Income Taxes

TOTAL EQUITY CAPITAL AND LIABILITIES 102,886 90,723

NOTES TO THE BALANCE SHEET

This space is provided for important notes regarding the balance sheet.
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UTILITY NAME Year of Report
EMMETT UTILITIES, INC. Dec. 31, 2003
‘ COMPARATIVE STATEMENT OF INCOME FOR THE YEAR
: Acct REF.
No. ACCOUNT NAME PAGE Current Year Previous Year
@) (b) (e) C) )
UTILITY OPERATING INCOME '
400 | Operating Revenues 17W, 23S 20. 671 2198 279
401 | Operating Expenses 18Wa,24Sa | 35,6509 . . 33,145
403 | Depreciation Expenses . 19W, 255 2,514 2,514
406 | Amortization of Utility Plant Acquisition Adjustment ' .
407.X | Amortization Expense .
408.1X { Taxes Other Than Income -1.108 Q927
409.1X | Income Taxes ,
410.10 | Deferred Federal Income Taxes
410.1X | Deferred State Income Taxes.
411.10 | Provision for Deferred Income Taxes
412,10 | Investment Tax Credits Deferred to Future Periods
412.11 | Investment Tax Credits Restored to Operating Income
-Utility Operating Expenses 39,281 36,586
] Utility Operating Income J . . i
. 413. | Income From Utility Plant Leased to Others
414 | Gains {Losses) From Disposition of Utility Property . . .
Total Utility Operating Income (18,610) (17,307}
OTHER INCOME AND DEDUCTIONS
415 | Revenues from Merchandising, Jobbing & Contract Deductions
416 | Costs & Expenses of Merchandising, Jobbing & Contract Work
419. | Interest and Dividend Income
420 | Aliowance for Funds Used During Construction
. 421.{ Nonutility iIncome
426 | Miscellaneous Nonutility Expenses (591)
Total Other Income and Deductions )
TAXES APPLICABLE TO OTHER INCOME
408.20 | Taxes Other Than Income
409.20 | Income Taxes
T 410.207| Provision for Deferred Incomie Taxés
411.20 | Provision for Deferred Income Taxes-Credits
412.20 | Investment Tax Credits - Net
412.30 | Investment Tax Credits Restored to Operating Income
Total Taxes Applicable to Other Income
INTEREST EXPENSE
427 X | Interest Expense - 2 _A00
428 | Amortization of Debt Discount & Expense 13F ’
429 | Amortization of Premium on Debt 13F
Total Interest Expense - - 2.400
EXTRAORDINARY ITEMS
433 | Extraordinary Income
434 | Extraordinary Deductions
9.30 | income Taxes, Extraordinary ltems.
Total Extraordinary tems .
NET INCOME (1L.OSS) (21,010) (17,898)
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UTILITY NAME
EMMETT UTILITIES, INC.

Year of Report

Dec.31, 2003

STATEMENT OF CASH FLOWS

Under “Other” specify significant amounts and group others.

Operating Activities - Other: include gains and losses pertaining to operating activities only. Gains and losses pertainipg to inve_sting and ﬁnanci'ng
activities should be reported in those activities. Show on-page 10F the amounts of interest paid (net of amounts capitalized) and income taxes paid.

(Further instructions are provided on page 9F)

If the notes to the cash flow statement in the respondent's annual stockholders report are applicable to this statement, such notes should be
attached to page 10F. Information about noncash investing and financing activities should be provided on page 10F. Provide also on page 10F a
recornciliation between “Cash and Cash Equivalents at End of Year” with related amounts on the balance sheet.

Line DESCRIPTION (See Instruction No. 5 for Explanation of Codes (a) thru (d)) Amount
No. - (a) ' (b)
1 | Net Cash Flow from Operating Activities:
2 Net Income (on page 7F) (21,010)
3 Noncash Charges (Credits) to. Income:
4 Depreciation and Depletion 2,544
5 Amortization of (Specify)
6
7
8 Deferred Income Taxes (Net)
9 Investment Tax Credit Adjustments (Net)
10 Net (Increase) Decrease in Receivables (3,085).
11 Net (Increase) Decrease in Inventory-
12 Net increase (Decrease) in Payables and Accrued Expenses 3,173
13 (Less) Allowance for Other Funds Used During Construction
14 (Less) Undistributed Earnings from Subsidiary Companies
15 Other:
16
17
18
19
20
21 Net Cash Provided by (Used In) Operating Activities (Total of lines 2 thru 20)
22 (18,.4081)
23
24 | Cash Flows from Investment Activities:
25 Construction and Acquisition of Plant (including land):
26 Gross Additions to Water Utility Plant 10,4 03
27 Gross Additions to Sewer Utility Plant '
28 Gross Additions to Common Utility Plant
29 Gross Additions to Nonutility Plant
30 (Less) Allowance for Other Funds Used During Construction
31 Other:
32
33
34 Cash Outflows for Plant (Total of lines 26 thru 33) 10,403
35
36 Acquisition of Other Noncurrent Assets (d)
37 Proceeds from Disposal of Noncurrent Assets (d)
38
39 Investments in and Advances to Associated and Subsidiary Companies
40 Contributions and Advances from Associated and Subsidiary Companies
41 Disposition of Investments in (and Advances to) Associated and Subsidiary Companies
21 ADDITIONAL—CARIEOL—RAIDIN-BY STOCKHOLDER 30,146
43
44 Purchase of Investment Securities (a)
45 Proceeds from Sales of investment Securities (a)
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UTILITY NAME EMMETT UTILITIES, INC. Year of Report
) Dec. 31,2003
‘ STATEMENT OF CASH FLOWS (continued)
4. Investing Activities: Include at Other (line 31 ) net cash outflow to acquire other companies. Provide a reconciliatior of assets acquired with liabilities
assumed on page 10F..Provide a reconciliation of the dollar amount of leases capitalized with the plant cost on page 10F.
5. Net proceeds or payments; (b} Bonds, debentures and other long-term debt; (c) include commercial paper; (d) identify separately such items as
investments, fixed assets, intangibles, etc.
6. Enter on page 10F clarifications and explanations. Na
Line . DESCRIPTION (See Instruction No. § for Explanation of Codes (a) thru (d)) Amount
No.  (a) B (b)
- 46 | Loans Made or Purchased

47 | Coliections on Loans

48

49 | Net (Increase) Decrease in Receivables

60 | Net (Increase) Decrease in Inventory

51 | Net Increase (Decrease) in Payables and Accrued Expenses

52 | Other

53 |.

54

55 .

56 | Net Cash Provided by (Used in) Investing Activities (Total of lines 34 thru 55)

57

58

59 | Cash Flows from Financing Activities:

60 Proceeds from Issuance of:

61 Long-Term Debt (b)

62 Preferred Stock

63 Common Stock

64 . Other:

65

66 Net Increase in short-term Debt (¢}

67 Other:

68

€9 .

70 Cash Provided by Outside Sources (Total of lines 61 thru 69)

71

72 Payments for Retirement of:

73 Long-Term Debt (b)

74 Preferred Stock

75 Common Stock

76. Other:

77

78 Net Decrease in short-term Debt (c)

79 .

80 Dividends on Preferred Stock

81 Dividends on Common Stock

82 | Net Cash Provided by (Used in) Flnanc:ng Activities  (Total of lines 70 thru 81)

83 .

84 Net Increase (Decrease) in Cash and Cash Equivalents (Total of lines 22, 57 and 83)

85

86 . .

87 | .Cash and Cash Equivalents at Beginning of Year

88 .

89 | Cash and Cash Equivalents at End of Year
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UTILITY NAME

EMMETT UTILITIES, INC. . Year of Report
Dec.31,2003

&

NOTES TO FINANCIAL STATEMENTS ‘

Use ghe space below for important notes regarding the Comparative Balance Sheet, Comparative iIncome Statement for the Year, Statement of
Retanqed Earnings for the Year, and Statement of Cash Flows or any account thereof. Classify the notes according to each basic statement,
providing a sub-heading for each statement except where a note is applicable to more than one statement. :

Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of any action
initiated by the Internal Revenue Service involving possible assessment of additional income taxes-of-material-amount, or of a ctaim for refund of
income taxes of material amount initiated by the utility. Give also a brief explanation of any dividends in arrears on cumulative preferred stock.

For Accpunts 114-115, Utility Plant Acquisition Adjustments, explain the origin of such amount, debits and credits during the year, and plans of
disposition contemplated, giving references to Commission orders or other authorizations respecting classification of amounts as piant adjustments
and requirements as to disposition thereof.

Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.

If the notes to financial statements refating to the respondent company appearing in the annual report to the stockholders are applicable, such
notes may be attached hereto.
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UTILITY NAME

Year of Hepoﬁ
EMMETT UTILITIES, INC. >
Dec.31,9003
UTILITY PLANT (ACCOUNTS 101 - 106)
Acct. . : . .
No. WATER SEWER TOTA